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CEDARst  De velopment  (Cedar)  i s  responsible  for  sourc ing, 
acquir ing,  capit al iz ing,  and de veloping mixed-use 
mult i f amily  proper t ies.    Comple ted asse ts  are  t r ansit ioned to 
Cedar ’s  asse t  management  team to  dr ive  v alue  for  investor s 
unt i l  d isposit ion.

Cedar  capit al izes  each project  on  an  indiv idual  basis , 
t a i lor ing  t he  capit al  s t ack  to  opt imize  r isk-adjusted  re tur ns.   
In  addit ion  to  common equity  and senior  debt ,  Cedar 
select ively  pur sues  prefer red  equity,  mezzanine  debt ,  and/or 
histor ic  t ax  credit  equity.

Since  2012,  Cedar  has  gone ful l  cycle  on  26  asse ts  and has  a 
cur rent  por t fol io  of  3,500 units  e i t her  st abi l ized,  leas ing up, 
or  under  constr uct ion.

Cedar  del iver s  super ior  re tur ns  for  i ts  investor s  t hrough i ts 
micro  unit  s t r ategy,  whereby  unit  rents  are  lowered,  but  unit 
count  (density)  i s  increased,  creat ing  addit ional  re venue and 
more  dur able  demand compared to  compe titor s  wit h  l arger 
unit  s izes.

Cedar  invested  heavi ly  into  FL ATS br anding and management 
of  i ts  mult i f amily  product  to  create  a  super ior  res ident 
exper ience.

Cedar  remains  at  t he  forefront  of  emerging industr y  t rends; 
i ts  pr incipals  were  co-founder s  of  a  mobi le  app,  L iv ly,  t hat 
consol idates  mult iple  tenant  ser v ices  onto  a  s ingle  pl at for m, 
s imult aneously  improving t he  res ident  exper ience  and 
increasing re venue for  owner ship  (see  pg.  38).
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FL ATS is  t he  br anded proper ty  management ,  hospit al i ty,  and 
res ident  exper ience  ar m of  CEDARst  Companies.

FL ATS marke ts  i tsel f  as  a  community  of  smar t-s ized  units  in 
an  aut hentic,  amenity -r ich  environment  wit h  approachable 
rents.

Al l  FL ATS  res idents  have  access  to  amenit ies  t hroughout 
t he  Cedar  por t fol io,  encour aging res idents  to  br anch out , 
social ize,  and create  a  sense  of  community.    Amenit ies 
include pools,  rooftops,  gyms,  recreat ion rooms,  and         
co-working spaces.

FL ATS team member s  act ively  pl an  res ident  e vents,  f i tness 
sess ions  led  by  profess ional  t r a iner s,  rooftop yoga,  and 
ot her  social  act iv i t ies  for  t he  res ident  community.    FL ATS 
also  par tner s  wit h  local  oper ator s  such as  coffee  shops  and 
local  marke ts.

FL ATS has  a  Shor t  St ay  progr am,  in  which  i t  leases  units  on  a 
shor t  ter m basis  to  non-res idents.    Re venue f rom t hese  units 
i s  approximately  double  t hat  of  a  t r adit ional ly  leased unit , 
creat ing  addit ional  v alue  for  investor s.

FL ATS is  cur rently  be t a-test ing  Urban Select ,  which  is  a 
mont hly  member ship  for  non-res idents  a l lowing access  to 
t he  amenit ies  and e vents  across  t he  Cedar  por t fol io.    This 
i s  anot her  re venue stream Cedar  bel ie ves  i t  can  mone tize 
across  i ts  por t fol io.

FL ATS has  received nat ional  accl a im f rom media  outle ts 
including Bloomberg,  Br avo,  Cr ain’s  Business,  Chicago 
Tr ibune,  Chicago Sun T imes,  and Forbes.
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Me t hod ser ves  as  t he  in-house  gener al  contr actor  (GC )  for 
smal ler-scale  Cedar  de velopments  (hard  cost  budge ts  under 
$20MM),  and as  owner  represent at ive  for  a l l  ot her  projects 
in  which  Cedar  re t ains  a  3rd  par ty  gener al  contr actor.

Me t hod manages  t he  architectur al  des ign,  zoning,  and 
ent i t lement  processes  for  a l l  Cedar  de velopments.

Me t hod special izes  in  ground-up urban infi l l  and adapt ive 
re-use  projects,  including histor ical  and l andmarked 
bui ldings.

Me t hod has  b i l led  an  aver age of  $34MM of  work  annual ly 
f rom 2016-2018.    Over  t he  same t ime per iod,  Me t hod has 
over seen $130MM of  3rd  par ty  GC  costs.
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THE DUFFEY LOFTS SITE LOCATION PLAN - LEVEL 1
12/2/2019



COW  Sub m i t t a l

MINNEAPOLIS, MN

Duffey 2.0



SITE CONTEXT

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



SITE CONTEXT

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 
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EXISTING BLOCK – ALL BUILDINGS

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



EXISTING BLOCK – ALL BUILDINGS

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



BIRD’S EYE RENDERING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



OVERALL PROJECT SITE PLAN

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



RENDERING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

FALK BUILDING

1954 CURRENT PROPOSED



FALK BUILDING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



FLOOR PLANS – FALK BUILDING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

LEVEL 1

LEVEL 3

LEVEL 2, 4-8

ROOFTOP



RENDERING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

1920

CURRENT VIEW EAST ALONG 7TH AVE,



RENDERING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

VIEW NORTH ALONG 6TH AVE,



DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

1933 CURRENT PROPOSED

300 BUILDING



300 BUILDING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



FLOOR PLANS – 300 BUILDING

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

1915 CURRENT PROPOSED

7TH AVENUE NEW CONSTRUCTION



EXISTING - 7TH AVE. NEW CONSTRUCTION

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 

VIEW NORTHEAST ON 3RD ST.

VIEW WEST ON 7TH AVE.



7TH AVE. NEW CONSTRUCTION

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 
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FLOOR PLANS – PROPOSED 7TH AVE.

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 
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PROPOSED ELEVATIONS – 7TH AVE.

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



CROSS SECTION – 7TH AVE.

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 



RENDERING – 7TH AVE.

DUFFEY REDEVELOPMENT 2.0 – MINNEAPOLIS, MN | BKV 2289.02 


